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21St December, 2018

To To

The Department of Corporate Services- CRD National Stock Exchanges of India Limited
5th Floor, Exchange Plaza,BSE Ltd.

P.I Towers, Dalal Street Bandra(E)

Munbai - 4000 001 Munbai -400 051ScripCode:BALAMINES

Scrip Code : 530999

Dear SirMadam,

Sub: Credit Rating

Ref:Regulation30oftheSecuritiesandExchangeBoardoflndia(ListingObligationsand
Disclosure Requirements) Regulations, 2015

We wish to inform you that, the India Ratings & Research Private Limited has upgraded
BalajiAminesLimited'sLong-TermlssuerRatingto`INDAA-'from`INDA+'.TheCfutlook
is Stable. The instrument-wise rating actions are given below :

Instrument Type Rating/Outlook Rating Action

Term LoansFund-basedworking capital IND AA-/ Stable Upgraded
IND AA-/ Stable Long Term Upgraded and

fadities IND A1+ Short Term Affirmed

Non Fund-bas'ed workingcapitalfacilities IND A1+ Affimed

This is for your infomation and records.

Thanking You,

Yours faithfully,

For Balaji Amines Limited

4utL#.
]imisha Parth Dawda
Company Secretary & Compliance Officer
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