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INDEPENDENT AUDITOR’S REPORT

To the Members of Balaji Amines Limited

Report on the Audit
Financial Statements

of the Consolidated

Opinion

We have audited the accompanying consolidated financial
statements of Balaji Amines Limited (hereinafter referred to
as the ‘Holding Company”) and its subsidiary Balaji Speciality
Chemicals Limited (Holding Company and its subsidiary
together referred to as “the Group”), which comprise the
consolidated Balance Sheet as at March 31, 2022, and the
consolidated statement of Profit and Loss, the consolidated
Statement of Changes in Equity and the Consolidated Cash
Flows Statement for the year then ended, and notes to the
consolidated financial statements, including a summary
of significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated
financial statements”).

In our opinion and to the best of our information and according
to the explanations given to us, the aforesaid consolidated
financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a
true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs
of the Group, as at March 31, 2022, of consolidated profit,

consolidated changes in equity and its consolidated cash flows
for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of
our report. We are independent of the Group, its associates
and jointly controlled entities in accordance with the ethical
requirements that are relevant to our audit of the consolidated
financial statements in India in terms of the Code of Ethics
issued by ICAI and the relevant provisions of the Companies
Act, 2013, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the
financial statements of the current period. These matters
were addressed in the context of our audit of the consolidated
financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on
these matters.

Sl

No. Key Audit Matter

Auditor’s Response

1 Disputed Tax Demands in case of holding company

The group is in dispute in respect of Income Tax Assessments relating to five
assessment years, in the case of the holding company and for two assessment
years (relating to TDS) in the case its subsidiary. The amounts involved in dispute are
3296.46 Lakhs in the case of the holding company and ¥56.44 Lakhs in the case of
its subsidiary, aggregating to ¥352.90 Lakhs. The matter is in appeal before the first
appellate authority, i.e., National Faceless Appeal Centre. The demands pertaining to
the holding company has been adjusted to the refunds due to it from other assessment
years. The subsidiary has made a payment of 20% of the disputed demand pending

disposal of the appeal.

This position involves uncertainty about the possible outcome of these disputes and

consequent recovery of the part payments so made.

We have obtained and
considered an expert opinion
on the matters involved in these
appeals and also the judicial
precedents. We have evaluated
the same to assess whether
there should be a change in the
management’s position on the
sustainability and recoverability
of the amounts paid against the
disputed demands

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises
the information included in the Management Discussion and Analysis, Board’s Report including Annexures to Board’s Report,
Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include the consolidated

financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.
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In connection with our audit of the consolidated financial
statements, our responsibility is to read the other information
and, in doing so, consider whether the other information
is materially inconsistent with the consolidated financial
statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those
Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for
the preparation and presentation of these consolidated financial
statements in term of the requirements of the Companies Act,
2013 (the Act) that give a true and fair view of the consolidated
financial position, consolidated financial performance and
consolidated cash flows of the Group including its associates
and jointly controlled entities in accordance with the accounting
principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. The
respective Board of Directors of the companies included in the
Group and of its associates and jointly controlled entities are
responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the
respective Board of Directors of the companies included in
the Group and of its associates and jointly controlled entities
are responsible for assessing the ability of the Group and of its
associates and jointly controlled entities to continue as a going
concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included
in the Group and of its associates and jointly controlled entities

are responsible for overseeing the financial reporting process
of the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about
whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional scepticism
throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of
the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)
(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has
adequate internal financial controls system in place and
the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by management.

d. Conclude on the appropriateness of management’s use
of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s
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report. However, future events or conditions may cause
the Group and its associates and jointly controlled entities
to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content
of the consolidated financial statements, including the
disclosures, and whether the consolidated financial
statements represent the underlying transactions and
events in a manner that achieves fair presentation.

f.  Obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business activities
within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated
financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial
statements of such entities included in the consolidated
financial statements of which we are the independent
auditors. For the other entities included in the consolidated
financial statements, which have been audited by other
auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of
the Holding Company and such other entities included in
the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to communicate
with them all relationships and other matters that may
reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because
the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of
such communication.

Other Matters

We did not audit the financial statements / financial information
of Balaji Speciality Chemicals Limited, whose financial
statements / financial information reflect total assets of 3425.77
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Crores as at March 31, 2022, total revenues of ¥516.34 Crores
and net cash flows amounting to ¥1.44 Crores for the year
ended on that date, as considered in the consolidated financial
statements. These financial statements / financial information
have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on
the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of these
subsidiaries, jointly controlled entities and associates, and our
report in terms of sub-section (3) of Section 143 of the Act, in
so far as it relates to the aforesaid subsidiaries, jointly controlled
entities and associates, is based solely on the reports of the
other auditors.

Our opinion on the consolidated financial statements, and our
report on Other Legal and Regulatory Requirements below, is
not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors
and the financial statements / financial information certified by
the Management.

Report on Other Legal and Regulatory
Requirements

As required by Section 143(3) of the Act, we report, to the
extent applicable, that:

a. We have sought and obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

b.  In our opinion, proper books of account as required by
law relating to preparation of the aforesaid consolidated
financial statements have been kept so far as it appears
from our examination of those books and the reports of
the other auditors.

c. The Consolidated Balance Sheet, the Consolidated
Statement of Profit and Loss, the Consolidated Statement
of Changes in Equity and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with
the relevant books of account maintained for the purpose
of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial
statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from
the directors of the Holding Company as on 31t March,
2022 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors
of its subsidiary companies, associate companies and
jointly controlled companies incorporated in India, none
of the directors of the Group companies, its associate
companies and jointly controlled companies incorporated
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in India is disqualified as on 31t March, 2022 from being
appointed as a director in terms of Section 164(2) of
the Act.

f. With respect to the adequacy of internal financial controls
over financial reporting of the Group and the operating
effectiveness of such controls, refer to our separate report
in Annexure.

g. With respect to the other matters to be included in the
Auditor’'s Report in accordance with Rule 11 of the
Companies (Audit and Auditor’s) Rules, 2014, in our
opinion and to the best of our information and according
to the explanations given to us:

() The consolidated financial statements disclose the
impact of pending litigations on the consolidated

financial position of the Group, its associates and
jointly controlled entities — Refer Note 1 — VI — 16 to
the consolidated financial statements.

(i) The Group, did not have any material foreseeable losses
on long-term contracts including derivative contracts.

(i) There were no amounts which were required to be
transferred to the Investor Education and Protection
Fund by the Holding Company, and its subsidiary
companies, associate companies and jointly
controlled companies incorporated in India.

For Ayyadevara & Co.,
Chartered Accountants
Firm’s Registration No.000278S

Ayyadevara Srinivas
Proprietor

Membership No.28803
Hyderabad. May 11, 2022
UDIN: 22028803AJWFMA5285
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ANNEXURE

TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members
of Balaji Amines Limited, of even date, on the Consolidated Financial Statements)

Report on the Internal Financial Controls Over Financial
Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial
reporting of BALAJI AMINES LIMITED (“the Company”)
as of March 31, 2022 in conjunction with our audit of the
consolidated financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial
Controls

The Board of Directors of the Company is responsible
for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria
established by the Company considering the essential
components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal
financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial
reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial
controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the
risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due
to fraud or error. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for
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our audit opinion on the internal financial controls system over
financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial
Reporting

A company’s internal financial control over financial reporting
is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in
accordance with generally accepted accounting principles.
A company’s internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures
of the company are being made only in accordance with
authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have a material effect on
the financial statements.

Limitations of Internal Financial Controls Over
Financial Reporting

Because of the inherent limitations of internal financial controls
over financial reporting, including the possibility of collusion
or improper management override of controls, material
misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to
the explanations given to us, the Company has, in all material
respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31,
2022, based on the internal control over financial reporting
criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Ayyadevara & Co.,
Chartered Accountants
Firm’s Registration No.000278S

Ayyadevara Srinivas
Proprietor

Membership No.28803
Hyderabad. May 11, 2022
UDIN: 22028803AJWFMA5285
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Consolidated Balance Sheet

As at March, 31, 2022

( in Lakhs)
. As at As at
Particulars Note No. March 31, 2021
ASSETS
1. Non - current assets
a. Property, plant and equipment 2 68,117.77 54,291.67
b. Capital work-in-progress 3 14,093.58 17,327.57
c. Investment Property
d. Goodwill
e. Other Intangible assets
f. Intangible assets under development
g. Biological Assets other than bearer plants
h. Financial Assets
(i) Investments
(i) Trade Receivables
(i) Loans
(iv) Others 4 599.30 591.09
i. Deferred tax assets (net) - -
j. Other non-current assets 5 460.04 1,114.14
2. Current assets
() Inventories 6 22,235.83 10,993.80
(b) Financial Assets
(i) Investments 7 0.10 0.10
(i) Trade Receivables 8 58,814.57 30,565.82
(i) Cash and cash equivalents 9 3,312.64 1,732.23
(iv) Bank balances other than (jii) above 10 1,843.28 232.09
(v) Loans
(vi) Others
(c) Current Tax Assets (Net) 13,292.37 7,5621.45
(d) Other current assets 11 4,707.91 6,662.97
Total Assets 1,87,477.39 1,31,032.93
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 12 648.02 648.02
(b) Other Equity
(i) Reserves and surplus 13 1,24,336.80 88,790.96
Non controlling interest of Subsidiary 6,501.30 1,5563.11
LIABILITIES
1. Non - current liabilities
(a) Financial Liabilities
(i) Borrowings 14 5,757.43 8,884.90
(i) Trade payables 15 1,5619.37 1,766.85
(i) Other financial liabilities (other than those specified in item (b)) 16 40.60 287.32
(b) Provisions
(c) Deferred tax liabilities (Net) 17 6,774.90 4,724.36
(d) Other non-current liabilities 18 97.87 96.85
2. Current liabilities
(a) Financial Liabilities
(i) Borrowings 19 1,5679.12 1,094.52
(i) Trade payables 20 17,642.40 7,679.60
(i) Other financial liabilities (other than those specified in item (c) ) 21 3,006.50 3,008.18
(b) Other current liabilities 22 191.13 361.39
(c) Provisions 23 5,544.20 4,001.87
(d) Current Tax Liabilities (Net) 24 18,837.75 8,135.00
Total Equity and Liabilities 1,87,477.39 1,31,032.93

Significant Accounting Policies and other information

Notes 1 to 31 form part of Financial Statements

As per our report of even date
For Ayyadevara & Co.,
Chartered Accountants

FRN: 000278S

For and on behalf of Board of Directors

Ayyadevara Srinivas
Proprietor

ICAI Membership No. 028803
Hyderabad, May 11, 2022.
UDIN: 22028803AJWFMA5285

150

A Prathap Reddy
Executive Chairman
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G Hemanth Reddy
Whole Time Director & CFO
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Lakhan Dargad
Company Secretary
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Consolidated Statement of Profit and Loss

for the period ended March 31, 2022

( in Lakhs)
Particulars Note For the Period ended For the Period ended
No. March 31, 2022 March 31, 2021
I Revenue from operations 25 2,32,035.23 1,31,145.51
Il Other income 26 724.56 607.41
11l Total Revenue (I+l1) 2,32,759.79 1,31,752.92
IV EXPENSES
Cost of Material Consumed 27 1,27,641.00 61,580.22
Changes in inventories of finished goods and work-in-progress 28 (5,388.41) 1,445.39
Employee benefits expense 29 9,154.25 6,782.45
Finance costs 30 1,710.16 1,829.23
Depreciation on Fixed Assets 2 4,200.37 3,441.10
Other expenses 31 37,613.60 24,014.99
Total Expenses (IV) 1,74,930.97 99,093.38
V Profit/(loss) before exceptional items and tax (Il - V) 57,828.82 32,659.54
VI Exceptional items
VII Profit/(loss) before tax (V - VI) 57,828.82 32,659.54
VIII Tax Expenses:
1. Current Tax 13,837.75 8,135.00
2. Deferred Tax 2,050.54 351.45
3. Adjustments of earlier year tax provisions 150.46 (176.46)
IX Profit (Loss) for the period from continuing operations (VII-VIIl) 41,790.07 24,349.55
X Profit/loss from discontinued operations - -
Xl Tax expense of discontinued operations - -
XII Profit/(loss) from discontinued operations (after tax) (X-XI) 41,790.07 24,349.55
X1 Profit /Loss for the period (IX + XIl) 41,790.07 24,349.55
XIV Other Comprehensive Income - -
A (i) items that will not be reclassified to profit or loss - -
(i) Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Items that will be reclassified to profit or loss - -
(i) Income tax relating to items that will be reclassified to profit or loss - -
XV Total Comprehensive Income for the period ( XIIl + XIV) (Comprising profit/ 41,790.07 24,349.55
loss and other Comprehensive Income for the period)
Attributable to:
(a) Shareholders of the Company 36,841.88 23,819.25
(b) Non-controlling interests 4,948.19 530.31
XVI Earning per equity share (for continuing operation):
(1) Basic 113.71 73.51
(2) Diluted 113.71 73.51
XVII Earning per equity share ( for discontinued operation):
(1) Basic - -
(2) Diluted - -
XVIII Earning per equity share ( for discontinued & continuing operations)
(1) Basic 113.71 73.51
(2) Diluted 113.71 73.51

Significant Accounting Policies and other information

Notes 1 to 31 form part of Financial Statements

As per our report of even date
For Ayyadevara & Co.,
Chartered Accountants

FRN: 000278S

Ayyadevara Srinivas

A Prathap Reddy

Proprietor Executive Chairman

ICAI Membership No. 028803 DIN 00003967
Hyderabad, May 11, 2022.

UDIN: 22028803AJWFMA5285
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G Hemanth Reddy

Lakhan Dargad

Whole Time Director & CFO Company Secretary
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N\ o IEE- 2| &= £55 8 o g
F  Cash and cash equivalents (end of the year) 5,155.92 1,964.32 N - I mlos o < 2 S 2 © §_
_ o o [0}
G Increase/(decrease ) in cash and cash equivalents (closing minus opening balances) 3,191.60 1,083.21 Nﬁ g § 'g § § i’:‘ 5 8 g 5 2
Qg5 3 T 3 HEE G =
Notes 1 to 31 form part of Financial Statements < 3 5 ko] 8 8_ 5 '8 8 - % s % g = g g
- o BN o < | & ] o o £ = 2o 5
=< ol 22i|3 3 g3E § .52,
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For Ayyadevara & Co., d, 3 v % g’ ° g’g o > 2 < 8 £ 28 5
Chartered Accountants ko) 8. g + [} 2 5 > C:» % 2 c < g o '8 s
FRN: 0002783 S & B 222 £ £ c£Exw & Sef¢g
R < © -5 = 2 238 2 28294
Ayyadevara Srinivas A Prathap Reddy G Hemanth Reddy Lakhan Dargad m g E = g ® g w @ 2 § § 5 g § = f
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ICAI Membership No. 028803 DIN 00003967 DIN 00003868 “ P 5 £ 3 o e < £ S 839 & e s 258
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Balaji Amines Limited

for the period ended March 31, 2022

] Statement of Changes in Equity (Contd.)

[ In Lakhs)

B. Other Equity

(2) Previous reporting period 2021

Reserves and Surplus
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65,166.12

56,876.19

7,416.21

297.90

569.61

6.21

Balance at the beginning of the current reporting period

0.00

Changes in accounting policy or prior period errors

0.00

Restated balance at the beginning of the previous reporting

period

23,819.25

23,819.25

Total Comprehensive Income for the previous year

(194.41)

(194.41)

Dividends

0.00

Transfer to retained earnings

0.00

2,317.11)

2,317.11

Any other change (to be specified)

Profit during the period transferred to General Reserve

88,790.96

78,183.92

- 6.21 569.61 297.90 9,733.32

Balance at the end of the previous reporting period
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022

Iv.

CONSOLIDATION

The consolidated financial statements pertain to the
consolidation of financial statements of Balaji Amines
Limited (the Holding Company) with those of its
subsidiary Balaji Speciality Chemicals Limited in which
the shareholding of the holding company is 55% of the
paid-up capital.

Company Overview

1. Balaji Amines Limited (BAL) is a public limited
company incorporated and domiciled in India and
its equity shares are listed on the National Stock
Exchange (NSE) and Bombay Stock Exchange (BSE).

2. The Registered office of BAL is situated in Solapur, in
the state of Maharashtra.

3. BAL is engaged in the business of manufacture and
sale of Speciality Chemicals, Aliphatic Amines and
derivatives. BAL has its three manufacturing facilities
/ plants at Tuljapur and Chincholi in Maharashtra and
one at Medak, Telangana.

4. BAL owns a Five Star Hotel in Solapur, Maharashtra.
5. BAL has CFL lamps facility at Medak, Telangana.

6. BAL mainly operates in three segments i.e., Specialty
Chemicals and Amines, Hotel and CFL Lamps. A
new facility for manufacture of Specialty Chemicals
is under construction at Chicholi, Maharashtra.

7. BAL has a subsidiary, in which BALs holding is 55%,
engaged in the manufacture of Specialty Chemicals.
The subsidiary has its manufacturing facility in
Chincholi, Maharashtra.

Compliance with Indian Accounting
Standards

The financial statements are prepared in accordance with
Indian Accounting Standards (Ind AS) as notified under
section 133 of the Companies Act 2013 (the Act), read
with Companies (Indian Accounting Standard) Rules 2015.
The company has uniformly applied all the applicable
accounting policies during the periods presented.

Reporting Currency

The Financial statements are presented in Indian Rupees
which is also the functional and presentation currency
of the company and all amounts are rounded off to
nearest rupee.

Overall Considerations

The financial statements have been prepared using
significant accounting policies that are in effect as on
March 31, 2022 as presented in detail hereunder.
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VI.

VII.

COVID-19 Impact

The company has evaluated the impact of Coronavirus
(COVID-19) impact on the operations and future economic
activity of the company and based on its review and
current indicators and future economic prospects there is
no significant impact on the business of the company or
its operations.

Accounting Policies and Other Information
System of Accounting:

i.  The company follows mercantile system of accounting
and recognizes income and expenditure on
accrual basis.

i. The financial statements have been prepared in all
material respects with Indian Accounting Standards
as relevant and notified by the Central Government.

ii. The financial statements are prepared as a going
concern and on historical cost basis except for certain
financial assets and liabilities that are measured at
fair value where mandated or required by the relevant
Indian Accounting Standard.

Revenue recognition:

i. Revenues are generally recognized in all material
aspects in accordance with Ind AS 115.

ii. Saleofgoodsisrecognized at the point of dispatch of
goods to customers, i.e. when the substantial rights of
ownership and risks are passed on to the customers.
Gross sale is exclusive of GST.

ii. Income from guest accommodation in respect of
hotel division is recognized on day to day basis after
the guests checks-in. Discounts if any in this regard
are accounted upon final conclusion of the bill with
the guests. Advance, if any, received against room
bookings are treated as a liability pending finalization
of bill / provision of services.

iv. Income from sale of Food & Beverages is recognized
at the point of serving of these items to the guests.
The income stated is exclusive of Taxes.

v. Dividends from investment are recognized as income
of the year in which the same are declared by in the
investee company.

vi. Interest income is recognized on accrual basis
taking into account the amount outstanding and
rate applicable.




Balaji Amines Limited

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

3. Property, plant and equipment:

Property, plant and equipment acquired by the company
are reported at acquisition value. The acquisition cost for
this purpose includes the purchase price (net of duties
and taxes which are recoverable in future) and expenses
directly attributable to the asset to bring it to the site and in
the working condition for its intended use. Interest during
construction period up to the date of commencement
of operations, indirect project expenditure and trial run
expenditure (net of trial run income, if any) incurred in
respect of projects under implementation are capitalized
to the asset constructed / created. Spares and tools that
are not in the nature of ‘Property, Plant & Equipment’ are
treated as part of inventories. The costs incurred for the
repairs and maintenance of these assets are charged
to revenue.

The cost of assets under construction as on the Balance
Sheet date, are classified under the head “capital work in
progress” and will be capitalized as and when put to use.

Land allotted by MIDC on long lease basis is treated
as “Lease Hold Land”. The possession of the land has
been given in an earlier year and the lease agreement
is executed in the current year. The one-time lump sum
premium paid at the time of allotment is amortized over
the period of the 95-year lease.

4. Depreciation

Depreciation / amortization on fixed assets is provided on
straight line method in accordance with Schedule Il of the
Companies Act, 2013 in respect of the remaining useful life.
The management estimates the useful lives of the assets
based on the indicative life span prescribed in Schedule I
of the Companies Act, 2013. The useful life of the assets
and their respective residual values are reviewed at the
end of each financial year and adjusted accordingly.

5. Investments: Investments are stated at cost of
acquisition.
6. Inventories:

a) Finished goods are valued at lower of cost or Net
Realizable Value. Cost for this purpose is arrived at
on Absorption Costing basis.

b) Stock in process/plant is valued at cost.

c) Stockof raw materials, Stores and Spares and packing
materials are valued at cost. Cost for this purpose,
does not include duties/taxes that are recoverable
in future.

d) Food & Beverages:

10.

1.

12.

1. Groceries: Groceries are valued at cost arrived at
on weighted average basis.

2. Beverages: Valued at cost.

Trade Receivables

Trade receivables are stated at the recoverable values.
Assessment is made on a periodical basis to assess
the credit risk in respect of the credit extended to the
customers and adjustments are carried out where
necessary and found expedient. Provision, if any, made
for the doubtful debts is charged to revenue.

Staff Benefits:

a. Provident Fund Contributions are accounted on
accrual basis.

b. To cover the benefits payable to the employees on
retirement, the company has subscribed to a policy of
Group Gratuity Scheme of Life Insurance Corporation
of India. All contributions made towards the policy
premiums are charged to revenue.

Research and Development:

Revenue expenditure on research and development
is charged to Statement of profit and loss in the year
in which it is incurred. Capital expenditure on research
and development is treated at par with other comparable
tangible assets and depreciated accordingly.

Tax expense:

Accounting treatment in respect of deferred taxation
and current tax is in accordance with Indian Accounting
Standard 12 (Ind AS 12) - “Income Taxes”.

Borrowing Costs:

Interest and other costs in respect of borrowings for
expansion / additional fixed investments including R & D
projects are capitalized to such investments. Borrowing
costs relating to period after the commencement of
operations of these projects are charged to revenue.

Foreign Currency Transactions:

Foreign Exchange Transactions are recorded at pre-
determined standard exchange rates which are reviewed
periodically. Gains or losses arising out of such periodic
revisions of such standard rates and also on realization/
settlement are accounted for accordingly. No effect is
determined in respect of the repayment and balances
in respect of Foreign Currency Loans as the same are
paid out of the Foreign Exchange earnings through
the Exchange Earners Foreign Currency Accounts in
respective currencies.

i
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

13. Impairment of Assets:

The carrying amounts of assets are reviewed at each
Balance Sheet date, if there is any indication of impairment
based on internal / external factors. An impairment loss
will be recognized wherever the carrying amount of an
asset exceeds its estimated recoverable amount. The
recoverable amount is greater of the asset’s net selling
price and value in use. In assessing the value in use,
the estimated future cash flows are discounted to the
present value using the weighted average cost of capital.
In carrying out such exercise, due effect is given to the
requirements of Schedule Il of the Companies Act, 2013.

14. Earnings Per Share (EPS):

This is calculated by dividing the net profit after tax (PAT) for
the period attributable to equity shareholders, by number
of shares outstanding at the end of the year. In case there
are any changes in the equity during the year, EPS would
be calculated on the weighted average number of shares
outstanding during the period including adjustments of
bonus issue, if any.

15. Corporate Social Responsibility

The company computes the amount required to be spent
on Corporate Social Responsibility in accordance with the
provisions of Section 135 of the Companies Act, 2013.
The amounts are spent on the eligible projects prescribed
under Schedule VII of the Act. During the current year
the company has spent an amount of ¥425.02 Lakhs on
account of Corporate Social Responsibility expenditure
including ¥105.13 lakhs on electrical cremation furnace
installed at Solapur public crematorium. The provision
relating to CSR are not yet applicable to the subsidiary/

B. Other Contingent Liabilities

16. Contingent Liabilities:
A) Disputed demands:

In case of holding company:

Under the Income Tax Act, 1961: *17.60 Lakhs (relating
to Assessment Year 2013-14) ¥231.08 Lakhs (relating
to Assessment Year 2014-15), 39.25 Lakhs (relating to
Assessment Year 2016-17) ¥29.31 Lakhs (relating to
Assessment Year 2017-18) in respect of additions made
in assessment under section 143(3) of the Income Tax Act,
1961 and disputed in appellate proceedings and %9.22
Lakhs (relating to Assessment Year 2019-20) demand
pending rectification. The appeals are pending before
the First Appellate Authority. The company has deposited
an amount of ¥87.38 Lakhs against the aforementioned
demands and obtained stay of collection of the balance
disputed demand till disposal of the first appeals. The
above referred tax payments are grouped under the head
“Other Current Assets”. The balance disputed demand
has been adjusted against the refunds due to the company
for Assessment Years 2018-19 and 2019-20.

In case of subsidiary

Under Income Tax Act, 1961: Relating to TDS provisions.
%21.39 lakhs (relating to Assessment Year 2018-19) and
¥35.05 Lakhs (relating to Assessment Year 2019-20).
The matter is in appeal before First Appellate Authority.
The company has deposited an amount of ¥11.29 Lakhs
against the aforementioned demands and obtained stay
of collection of the balance disputed demand till disposal
of the first appeal.

Sr. Particulars o .
No. March 31, 2022 March 31, 2021 L BT ) Wi 2288 March 31, 2021
1 Claims against the company not NIL NIL NIL NIL
Acknowledged as debt
2 Guarantee NIL NIL NIL NIL
3 Other Money for which company is NIL NIL NIL NIL

contingently liable

17. Dividends

Dividends are accounted for as an outflow from the accumulated profits in the year in which the same are declared and

paid out.

18. Amounts recoverable from employees

The company has an arrangement with the supplier of coal for supply of coal in specified consignments on a periodic basis.
Few consignments aggregating to the value of ¥31.71 Lakhs have been misappropriated, while in transit, by 2 employees
of the company during the year ended March 31, 2015. The services of the said employees have been terminated in that

Annual Report 2021-22

157




i

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

Balaji Amines Limited Financial Statements

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
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year itself and legal action against initiated on these employees including action for the recovery of the above-mentioned
amounts. Pending recovery, the amounts are shown under short term advances.

21. Particulars of Short Term Borrowings & In Lakhs)

Annexure to Note 20: Borrowings - Current Liabilities

19. Expenditure on Corporate Social Responsibility (CSR):

The company has incurred an expenditure of 425.02 Lakhs (Previous Year ¥374.76 Lakhs) on Corporate Social Responsibility *;:' o g
initiatives in accordance with the provisions of Section 135 of the Companies Act, 2013. The details of the projects on which © - - ‘E g o % <
the amounts are expended by the company on Corporate Social Responsibility are given in Note 31 Other expenses. The % § % s T 2 3 E g g g S
provisions relating to CSR are not yet applicable to the subsidiary. E £ g b *E S ‘3 -% & & A g & g
58 £5 § of 3 & : HE LR
20. Particulars of Long Term Borrowings: ® In Lakhs) £ g 30 P 5t P @ c 5 g 2€ 22 9 a
g 2 €& © S § ® s 3 ® 5 £ £% o =
Balaji Amines Limited z= <o FS Qo ©Oa z F 23 2c aa
o - c - 5 ~ - STATE BANK 7.10% On NA  Secured Primary Security: NA No No No
e g - g 8 z c - = < - B OF INDIA Demand First pari-passu charge (Hypothecation) of all current
58 2 4 2 ] | E ‘3 2 c o2 S0 & 9 Ss E 28w assets of the company including stock of Raw Mate-
e 2 5 S 2 £ S E s S g 5 2 E % T %3 R % 9 rial, SIP, Stores & Spares, Packing Material, Finished
sS85 £ ) 2o 5 =g = 52 £5§ 29 559038 Goods & Receivables for the consortium working
Zi2 o S 2 2 = 8 @ za =g 3E E’ © e S5 capital limits.
E o P a 8 a = o . Collateral Security :
NOT APPLICABLE SQESDOA'\: - 6.60% Degr;n g NA  Secured o passu first charge for the consortium working NA~ No No No
limits on land & building and other movable fixed
assets including plant & machinery, both present and
future of
BALAJI SPECIALITY CHEMICALS LIMITED }
1) Unit-1 (Freehold) Gat No.194,195,196, 197 & 201,
(Formerly known as BALAJI SPECIALITY CHEMICALS PRIVATE LIMITED) _ Tamalwadi, Dist.Osmanabad, Maharashtra, Total
S c 2 extent : 6.75 Hectare.
s 3 ‘qé; o 2 HDFC BANK - 7.10% On NA  Secured 2) Unit-3 Leasehold (for 95 Years), Plot No.E 7 & 8, NA No No No
© n . 2 g £ T T £ LTD. Demand MIDC Chincholi, Solapur, Maharashtra.
2 & ® € £ ° 3 z g 2 8¢ Total extent : 1,60,000 Sgm."
© o 2 @ 5 c o Q £ c (1] 5 —
£ . - s 3 g 2 ? g & § &<
..u: = 3 £ ° % = S e 4= = = B4 (Formerly known as BALAJI SPECIALITY CHEMICALS PRIVATE LIMITED)
°3 Es %5 o5 % £ o e L. 2,58
Q5 39 E 7] = = =& O s o 2
£ o2 g 2§ & @ 2 E 252z 20 S & < c >
(] £ o © oS © ) @ ) o0 <32 ok u o o © g )
ZE <5 £ 0o o z F 323 28ad c - g Z = € 838 °~
—_— — b~ - —
Bank of Baroda - 4,999.78 8.40% 66 31/10/24 Secured 1. 1% pari passu charge with HDFC Monthly Yes No Yes 5.3 2 = = °T .2z 2 °2 SE b T oo g*g £ "
Term Loan- bank on entire fixed asset, land and oc 2 3 ° 5E °5 R 55 28 £33 68% %
nk : £52 g e 38 @23 23 33 ES SE 583 05929
2534600000589 building and plant & machinery (pres- s EQ £ 3 T S § T S s - ] 50 £0 <% 6355
ent & future) located at Plot no. E-8/1, zZu = < o = Qz ©o zo Fo E $v 2000
MIDC Chincholi Solapur of the company HDFC BANK LTD.C/C ~ -89.93 7.10%  On NA  Secured Primary Security: NA  Yes No No
created / to be created out of the pro- NO.28190330000018 Demand e Current Assets - First Pari Passu
posed project outlay of ¥163.50 Crs. HDFC BANK LTD. 1,500.00 6.70% 1 24/11/21 Secured charge on current asset of compa- on Yes No No
2. 2" pari passu charge with HDFC Bank WCDL A/C NO. ny along with Bank of Baroda Matu-
of entire current assets of the company 007LN01212980001 * Corporate Guarantee - Cor- rity
(both present & future). Personal Guaran- porate Guarantee of M/s Balaji
tee of Mr. A Prathap Reddy, Mr. N. Rajes- Amines Ltd
hwar Reddy, Mr. D. Ram Reddy, Mr. G. o
Hemanth Reddy, Mr. A. Sriniwas Reddy Secondary Security:
3. Corporate Guarantee of M/s. Bala- * Immovable Fixed assets - Sec-
ji Amines Limited (company to ensure ond Pari Passu charge with SB
compliance of applicable provisions of on fixed asset , land and building
the Companies Act, 2013). located at Plot No E-8/1 MIDC
. . . Chincholi Solapur
HDFC Bank Ltd. - 5,000.00 7.50% 66 31/10/24 Secured 1. First pari passu charge on fixed Monthly Yes No No
Term Loan - asset, land and buiding and plant * Movable Fixed assets - Sec-
007LN06200350001 & machinery located at Plot no. ond Pari Passu charge with SBI
HDFC Bark Ltd. - 5,000.00 7.50% 66 80/05/26 Secured E8/1. MIDC — Chincholi - Solapur oniny  Yes No  No on plant & Machinery (Present &
Term Loan - 2. Corporate Guarantee of M/s. Ba- Future) located at Plot No E-8/1
007LN06193340003 laji Amines Limited (company to en- MIDC Chincholi Solapur
sure compliance of applicable provi-
sions of the Companies Act, 2013).
4. Second pari passu charge on current
assets of the Company.
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21. Particulars of Short Term Borrowings (Contd.)  In Lakhs) 22, Segment Reporting:

The group operates in three segments viz., () Amines & Specialty Chemicals, (b) Hotel segment and (c) CFL Lamps. There

(Formerly known as BALAJI SPECIALITY CHEMICALS PRIVATE LIMITED) is no geographical segment as the company operates only in India.

B s o 2
o g s & S 2 The segment results are as under:
c - 2 - = c 9 o o~ ® In Lakhs)
552 2 £ Bg > 8 5 5 58 5T 5% SE 8
o5 E = 5 Py %5 £ £ € o= £ 2c 2% ccQ9p Year ended
©c 32 3¢ 5 o3 ] 55 gg 52823 3803 sl. .
Es3 g £ ES &8 82 £0 tg 2 £ 28 §S8< No, Particulars 31.03.2022 31.03.2021
ZiL £ <3 c R£2 as o% Zo e 20 23 2a0ad . (Audited) (Audited)
STATE BANK 61.58 7.10% On De- NA Secured Primary Security: NA Yes No Noupto 1 Segment Revenue

OF INDIA .C/C mand e Current Assets - First Pari Passu the date

NO.40674835559 charge on all current asset of com- of signing Amines & Spegciality Chemicals 2,41,779.52 1,40,101.28
pany along with including stock of the Enan- Hotel Division 1,620.32 720.04
raw materials, SIPstores & spares, cials CFL Lamps 7112 60.71
STATE BANK 1754 7.10% On De- NA Secured packing material,finished goods,- NA Yes No No upto
OF INDIA .C/C mand book debts and other receivable the date Sub Total : 2,43,470.96 1,40,882.03
NO.40810367222 along with HDFC Bank. tohf S'an'ng Less: Inter-segment revenue 11,435.73 9,736.52
¢ Personal Guarantee — If the Per- € Finan- .
sonal Guarantee of Mr A Prathap cials Revenue from operations 2,32,035.23 1,31,145.51
Reddy, Mr N Rajeshwar Reddy, Mr D 2 Segment Results before Tax & Interest
zrf‘;” GS?QM&?&Z@Z@?\%{ Amines & Speciality Chemicals 59,452.28 36,625.73
released by HDFC Bank and Bank Hotel Division 111.49 (803.39)
of Baroda for their respective limits
by 31.03.2022, company has to of- CFL Lamps e e (1.833.57)
fer similar personal guarantee to our Total : 59,538.99 34,488.77
Exposure also. a Less : Interest
¢ Corporate Guarantee - Corporate
Guara?ntee of M/s Balaji Aminlzs Ltd Amines & Speciality Chemicals 1,700.48 1,824.11
Secondary Security: Hotel Division 9.66 4.94
* Immovable Fixed assets — Sec- CFL Lamps 0.02 0.18
ond Pari Passu charge along with .
HDFC Bank on entire fixed asset , Total : LICEE 1,820.23
land (lease hold) and building located b Segment Profit/Loss (-) before tax
at Plot No E-8/1 MIDG Chincholi kati Amines & Speciality Chemicals 57,751.80 34,801.62
industrial area , Solapur admeasuring
41,920 sq Mts. Hotel Division 101.83 (308.33)
e Movable Fixed assets -Second CFL Lamps (24.80) (1,833.75)
Pari Passu second charge along .
with HDFC Bank on movable fixed Total : 57,826.83 32,659.54
asset (including P &M ),both Present 3 Capital Employed
& Future located at Plot No E-8/1 s t Asset
MIDC Chincholi Solapur a egment Assets
Amines & Speciality Chemicals 1,80,085.57 1,23,016.08
Hotel Division 6,442.79 6,864.76
CFL Lamps 949.08 1,152.09
Total : 1,87,477.39 1,31,032.93
b Segment Liabilities
Amines & Speciality Chemicals 54,842.71 38,907.53
Hotel Division 1,000.05 974.16
CFL Lamps 148.51 1569.15
Total : 55,991.27 40,040.84

160 Annual Report 2021-22 161




i

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

Balaji Amines Limited Financial Statements

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

23. Related Party transactions: 24. Additional Information pertaining to Statement of Profit and Loss (Contd.)

Balance
outstanding - Amount Sl.
Receivable / (-) written No.

Current Year Previous Year

Nature of Income /Expenses

Amount In Foreign

Amount In Foreign

Name of the related Transaction Amount In INR Amount In INR

Relationship Nature of Transaction Currency Currency
party value Rupees Payable as on off / R —
date of Balance back 5 Capital Goods & Spares $ 14,62,889.00 10,80,63,084.54 $ 5,19,886.00 3,83,56,810.20
Sheet Rupees € 14,500.00 12,48,712.00
Balaji Speciality Company in which the Enterprise  Unsecured Loan given ¥ 2,00,00,000/- %66,00,00,000/- Nil i 5,10,000.00 8,52,002.00
Chemicals Limited is substantially interested, by Loan Received back $13,34,76,847/- Nil Nil 6 Raw Material $ 6,73,51,923.09 499,564,20,096.16  $ 2,66,00,628.22  1,96,90,72,628.92
holding 55% of shares in the total  Interest Receipt thereon 35,43,19,192/- Nil Nil € 3,07,100.00 2,63,76,821.00 ¢ 34,265.31 29,78,683.00
paid up share capital. 7 Finance Charges $ 8,291.60 6,13,816.18 $ 7,158.49 5,28,954.91
Balaji Speciality Company in which the Enterprise  a. Sales 393,23,41,017/- 39,83,75,198/- Nil € 6,334.90 5,67,084.63
) I ) e e 1O ’ 00, € 4,280.40 3,67,666.00
Chemicals Limited is substantially interested, by b. Purchase 320,26,18,366/-
i 9 i 8  Technical Know How Fees $ 6,56,250.00 4,86,54,487.00 $ 6,91,800.00 5,10,46,686.00
holding 55% of shares in the total
paid up share capital.
Balaji Speciality Company in which the Enterprise  Rent Receipt %60,000/- Nil Nil 25. Accounting Ratios and related information
Chemicals Limited is substantially interested, by B
holding 55% of shares in the total
peldl p share caprtal Sr Ratio Formulae emeun Amount Radie Ratio % Reason for change
Thirumala Precicasts A Company in which Directors Rent Receipt 33,74,762/- 328,812/- Nil No <R LN 31.03.2021 EjMiFLPPE 31.03.2021 Change 9
Pvt. Ltd. are interested
MVL Medisynth Pvt. Ltd. A Company in which Directors a. Sales 33,23,18,443/- 32,27,22,641/- Nil — —
are interested b. Purchase 212 44 730)- Current rati Current Asets 1,04,206.70 57,708.46 549 538 5%
44, (@) urrent ratio S o
Vs s ina Pyt Ltd AC in which Direct Sal Ni Current Liabilities 41,801.10 24,280.56
ourcing Pvt.Ltd. he ic;]rg::;\{a(ljn which Directors a. Sales 352,17,67,333/- ¥35,76,38,059/- | Total Debt 10,063.73 12,706.60 Increase in Sales
: : : : . : (o) Debt-equity 0.08 014 45% resulting in increase
Sri A. Prathap Reddy Executive Chairman E"emuneratlon & ¥54,25,200/- Nil ml: ratio Shareholder's Equity ~ 1,31,486.12  90,992.09 . . b in profit, improved
owances i Debt Equity Ratio
Commission on Profits %13,55,85,781/- %13,55,85,781/- Earnings available for 49.783.77 29 999.42 Increase in Sales
Sri N. Rajeshwar Reddy  Joint Managing Director Remuneration & %46,03,200/- Nil Nil Debt service debt service o T resulting in increase
Allowances Nil (© coverage ratio 11.44 1.99 475% in profit, improved
Commission on Profits 38,94,04,121/- %8,94,04,121/- 9 Debt Service 4,353.03  15,079.20 Debt service
Sri D. Ram Reddy Managing Director Remuneration & 346,03,200/- Nil Nil Net Profits after & coverage ratio
Allowances Nil Return on UFIONS allerlaxes 44 790.07  24,349.55
Commission on Profits %8,94,04,121/- %8,94,04,121/- O oquityratio . reference Dividend 32% 27% 19%
: : . . . ) Shareholder’s Equity 1,31,486.12 90,992.09
Sri G. Hemanth Reddy Whole Time Director & CFO Remuneration & %46,03,200/- Nil Nil Cost of aoods sold
Allowances Nil Inventory OR saeg o0 2,32,035.23 1,31,145.51 .
Commission on Profits %4.24,00,460/- %4,24,00,460/- ©  turnover ratio sales 13.97 11.99 16%
Sri A. Srinivas Redd Whole Time Director Remuneration & Nil Nil Average Inventory By 1095720
‘ Y Pl ¥41,10,000/- Trade Net Credit Sales 2,32,03523 1,31,145.51
Commission on Profits . %8,98,97,321/- Ni (O receivables — Avg. Accounts 5.19 51 2%
%8,98,97,321/ turnover ratio  Reweivable 44,690.20  25,654.84
Trade Net Credit Purchases 1,561,059.14 74,282.88
24. Additional Information pertaining to Statement of Profit and Loss (@ payables Average Trade 11.93 10.91 9%
t . 12,661.00 6,807.91
urnover ratio  Payables
sl TG Previous Year - Netcapital Nt Sales 23208528 18114651 ., 500 50,
No. Nature of Income /Expenses Amount In Foreign Amount In INR Amount In Foreign Amount In INR W turnover ratio  Working Capital 62,405.60 33,427.90 ' ) °
_ T ___ Currency , _ Net Profit 4179007  24,349.55 . . .
1 Export Earning $ 4,16,56,72524  3,08,33,69,578.44 $ 1,72,08,190.09  1,25,99,71,065.12 () Netprofitratio o o 23203523 1.31.145.51 18% 19% -3%
€ 1,66,06,256.00 ~ 1,41,67,28,385.19 ¢ 60,40,924.01 51,97,12,453.18 Earning before — oo Increase in Sales
2 Sales Commission $ 16,172.50 11,92,056.00 $ 50,561.30 37,01,666.87 Return interest and taxes T T & bgttgr price
€ 4,068.00 3,40,898.00 () oncaptal 40% 32% 26%  [cosationjeads
3 Registration & Renewals $ $ 990 73,187.00 employed Capital Employed 1,48,324.75 1,08,423.05 returr? on capital
€ 47,141.00 40,72,734.44 ¢ 3,820.00 3,43,532.00 employed
4 Printing & Stationary € 5,5600.00 4,08,8156.00 € - - Net Profit 41,790.07 24,349.55 Increase in capacity
¥ ¥ - - Return on o o o utilisation resulting
® investment Fixed Assets 68,117.77 54,291.67 61% 45% 8o in improvement in

return on investment
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Balaji Amines Limited

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

26. Trade Receivables ageing schedule as on 31 March 2022 ® In Lakhs)

Outstanding for following periods from due date of payment#

Particulars Less than 6 | 6 months -1 More than 3
1-2 Years 2-3 years
months VCELG

(i) Undisputed Trade receivables — 59,912.50 - - - - 59,912.50
considered good

(i) Undisputed Trade Receivables — which - - - - - -
have significant increase in credlit risk

(iiiy Undisputed Trade Receivables — credit - - - - - _
impaired

(iv) Disputed Trade Receivables — - - 2.91 - - 2.91
considered good

(v) Disputed Trade Receivables — which - - - - - -
have significant

27. Trade Receivables ageing schedule as on 31 March 2021

R In Lakhs)
Outstanding for following periods from due date of paymenti#
Particulars Less than6 6 months -1 More than 3 Total
1-2 Years 2-3 years
months year years

(i) Undisputed Trade receivables — 31,440.57 95.38 18.71 31,554.66
considered good - -

(i) Undisputed Trade Receivables — which

have significant increase in credit risk - - - - - -
(i) Undisputed Trade Receivables — credit

impaired - - - - - -
(iv) Disputed Trade Receivables — 2.91 2.91
considered good - - - -

(v) Disputed Trade Receivables — which

have significant - - - - - -
28. Trade Payables ageing schedule as on 31 March 2022 @ In Lakhs)

Outstanding for following periods from due date of payment#
Particulars
Less than 1 year 1-2 Years 2-3 years More than 3 years
i) MSME 1,792.59 - - - 1,792.59
iij Others 15,849.81 - - - 15,849.81

iiiy Disputed dues — MSME - - - - _
iv)Disputed dues - Others - - - - -

(
(
(
(

29. Trade Payables ageing schedule as on 31 March 2021 @ In Lakhs)
i Outstanding for following periods from due date of payment#
Particulars Total
Less than 1 year 1-2 Years 2-3 years More than 3 years
i) MSME 670.58 - - - 670.58
iij Others 7,009.02 - - - 7,009.02

iii) Disputed dues — MSME - - - - _
iv)Disputed dues - Others - - - - -

(
(
(
(
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Balaji Amines Limited @ Financial Statements

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2022 (Contd.) FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)
2 A3 S 53353 RyF g2 N Note 3 : Capital work in progress  In Lakhs)
< A< 6 - oo A= - BN @A N _—
- Rl & O © ¥ A AT O~ o~ - . As at As at
£ |x e~ e~ O N Y N NN 2 Particulars
v | O ‘C_’. 0w O - g N g 2 \ETG ey il March 31, 2021
2 S Expansion Project - at the beginning of the year 17,327.57 4,626.67
I.Il-J ‘ig gQ_ 35 g_ N5 'c;_ N L R i g. SE_ ";_ Expenditure incurred during the year 14,006.86 12,700.90
ZIIN|2P B B8RRI 8RHSLERN > At the end of the year 31,334.43 17,327.57
QL N © ™~ O N~ N
?_. o = § @ - 3 s Less: Commissioned during the year 17,240.85 0.00
© Total 14,093.58 17,327.57
g O TN O N O - ©N O @M ! ®
R N 0 X 9 O N 0 ]
M ISESIRERYIE 3
- ¥ S © - o - ®N~a @D Note 4 : Others (% In Lakhs)
f_’. %) — 0 o o Q &
- Particulars et As at
7)) (ng o N0 =~ © \ETG Bl P78  March 31, 2021
= < o O 0 r:] _—
= > E'.g DENG © - g 8‘ (i) Security Deposits
E o %g Deposit with Government Departments 440.86 439.14
E |<_T: -% Others-Security Deposits 78.23 54.05
[TT] 8 < (i) Bank deposits with more than 12 months maturity
c|lo '
= o 53 % E % 3 'cB. E_ u'\a 'r: '5_ 3 5 5 Balance with Scheduled Banks
< WTT o ¥ 0 -9 <adg =g =] : : .
= =] Sa g e~ 8 I LT e < In Margin money deposits (towards guarantees issued by banks.) 80.21 97.90
(70} o < < (iii) others(to be specified);
&| 55 BxLIBNITIL ST 3 Corporate guarantee - Subsidiary
-— 20 & - & 6 ol B 6 o F B 7} Total (A) 599.30 591.09
O S5V 85852888 g
Q o 6 - < <
E z 2 & Y Note 5: Other non-current assets ( In Lakhs)
2 N — ~ O o000y =90 r . As at As at
— o o EERE SR el R S @ Particulars VETRPLPP]  March 31, 2021
LL SN O O © 0 O O - N S O N~ N
fa) = ﬁf} S =R 'é_)’— g :\r‘_ N © g- 2— AN gn Advances towards Capital Goods 460.04 1,081.51
p = 7 B o -3 "
[TT] ™ Preliminary Expenses - 32.63
= el i lilolol il leirnial: o Total 460.04 1,114.14
E§ o 2 B 3 ® S 9 o
s 2\e g B 5 :
= 8 3 Note 6 : Inventories % In Lakhs)
par -
- m
Q i) Bl A |lod~ O ® ' DO D DN ! o Particulars As at As at
(/)] ] 8 S|~ € Y35 o S © & O -] \ET G778 March 31, 2021
pd 8 % % é § g 3 % ?_r Q @ % § g [As verified, valued and certified by the Management]
8 ~ 2|8 = o ) Raw Material 6,426.27 4,225.02
o = Work-in-Process 2,684.43 245.50
Q < ® — — — - . : :
LS o N8BT B83IBLERHIEZ § Finished Goods 6,820.91 3,771.43
O E| |28lgog8esg98238¢Y & s
- ® o 8- FAREEBI2ES=F 3 Goods-in-transit / at Bonded Warehouse 4,107.88 1,153.25
o E:) g. 5 ® 3 -5 e R R Housekeeping, Kitchen, Stewarding 54.21 50.10
< n<: g Food & Bevarages 22.80 24.14
o s S é Stores, Spares 887.90 667.13
(D [a) = *@ g Packing Materials 363.12 329.32
Z E S B Fuel & Others etc. 968.31 527.91
E E : 5 g gg Total 22,235.83 10,993.80
m o T § T o 4_5 S > .
O< © g >0 Folal Note 7 : Investments % In Lakhs)
LW 2 2,828 2% g S —
> 2 £ 69 % % i S @ 2 g Particulars palat As at
N w o % £ g T 3 5 2 905(/33 W\ ETL S WP Pl March 31, 2021
w T .- A s 8 == o) 5L -
I_ - N » > M Uij & o %) L @ o £EX O ., Others
- = = ® .. D = . . o
g % 2 g g é g § % £ é 2% gﬁig 2 National Saving Certificate 0.10 0.10
- E = 2 Sf6zaa6285R%s8R Total 0.10 0.10
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Balaji Amines Limited

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

Note 8 : Trade Receivables

Particulars

(a) Trade Receivables considered good - Secured;

As at
March 31, 2022

R In Lakhs)
As at

March 31, 2021

(b) Trade Receivables considered good - Unsecured and considered good;

Related Parties

Others 58,814.57 30,565.82
(c) Trade Receivables which have significant increase in Credit Risk; and - -
(d) Trade Receivables - credit impaired. - -
Total 58,814.57 30,565.82
Note 9 : Cash and cash equivalents ® In Lakhs)
Particulars As at
\ETLA S B-LPPR  March 31, 2021
Cash in hand 2.28 0.56
Balance with Scheduled Banks
In current accounts 341.18 388.85
Balance to the Credit of the company in Cash Credit Accounts 2,969.18 1,342.82
Total 3,312.64 1,732.23
Note 10 : Bank balance  In Lakhs)
As at As at

Particulars

A) Amines division

March 31, 2022

March 31, 2021

Balance with Scheduled Banks

Term Deposit 500.00 -
In Margin money deposits 1,343.28 232.09
Total 1,843.28 232.09
Note 11 : Other current Assets  In Lakhs)
Particulars Bt As at

\ETCL R -2 March 31, 2021
Balance with Revenue Authorities 1,223.54 2,966.14
Advances to Suppliers 2,660.13 2,748.40
Employees' advances 7.39 16.29
Income Tax Refund Receivable 228.57 228.57
Tax Paid against disputed demand (A.Y. 2013-14) 19.98 19.98
Tax Paid against disputed demand (A.Y. 2014-15) 231.08 231.08
Tax Paid against disputed demand (A.Y. 2016-17) 9.25 9.25
Tax Paid against disputed demand (A.Y. 2017-18) 29.31 29.31
Tax Paid against disputed demand (A.Y. 2019-20) 1.96 1.96
Deposit Against disputed TDS demand (A.Y. 2018-19) 4.28 -
Deposit Against disputed TDS demand (A.Y. 2019-20) 7.01 -
Others - Unsecured, considered good 285.41 411.99
Total 4,707.91 6,662.97
168
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

Note 12 : Equity share capital  In Lakhs)

Particulars ' Asat
March 31, 2022 JECUIEEX R

a. Authorised

At the beginning of the year 4,550.00 4,550.00
22,75,00,000 Equity Shares of ¥2/- each.
At the end of the year 4,550.00 4,550.00
b. Movements in paid up capital
At the beginning of the year 648.02 648.02
Changes during the year - -
At the end of the year 648.02 648.02
Note 13: Other Equity - Reserves and Surplus  In Lakhs)
Particulars As at
\ETG B P28 March 31, 2021
a) Capital Reserves 6.21 6.21
b) Share Premium Account 569.61 569.61
c) State Subsidy 297.90 297.90
Total A 873.72 873.72
d) General Reserve
At the beginning of the year 9,733.32 7,416.21
Add : Transfer from statement of Profit and Loss 3,078.70 2,317.11
Total B 12,812.02 9,733.32
e) Balance in Statement of Profit and Loss brought forward from previous year 78,183.92 56,876.19
Add : Profit for the year 36,841.88 23,819.25
Less : (i) Transfer to General Reserve 3,078.70 2,317.11
(i) Final Dividend 2019-20 - 194.41
(iil) Dividend FY 2020-21 1,296.04 -
Balance in Statement of Profit and Loss at the end of year Total C 1,10,651.06 78,183.92
Total other equity (A+B + C) 1,24,336.80 88,790.96
Note 14: Borrowings  In Lakhs)

Particulars Il Asat
EIRTPP]  March 31,2021

1. Secured Term Loan
(i) HDFC Bank Limited 4,318.18 6,136.36
(i) Bank of Baroda 1,439.25 2,348.54
2. Unsecured Term Loan
From Other Parties

A.Prathap Reddy - 400.00
Total 5,757.43 8,884.90

The term loan borrowings relate to the subsidiary. These are secured by first charge in all the fixed assets of the subsidiary, both present and
future. The directors of the company viz, Sri A.Prathap Reddy, Sri N.Rajeshwar Reddy, Sri D.Ram Reddy, Sri G.Hemanth Reddy and Sri A Srinivas
Reddy have provided personal gurantees. In addition to the above the parent company has provided corporate Gurantees to an extent ¥ 250
Crs. to the terms lenders. There are no term loan borrowings in parent company. The particulars relating to these borrowings are given in Note
1-VI-20
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Balaji Amines Limited

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

Note 15: Trade payables

Particulars

(A) total outstanding dues of micro enterprises and small enterprises; and

R In Lakhs)

As at As at
\ETG PPl March 31, 2021

(B) total outstanding dues of creditors other than micro enterprises and small enterprises.

Amines Division-Creditors for Capital Goods 1,426.42 1,677.61
Rental Deposit 92.95 89.24
Total 1,519.37 1,766.85
Note 16: Other financial liabilities  In Lakhs)

Particulars

As at As at
W\ ETCL R B PP8  March 31, 2021

Deposits from Customers 40.60 48.60
Advance from Customers - 238.72
Total 40.60 287.32
NOTE 17: Deferred Tax Liabilities / Assets ® In Lakhs)

Particulars

As at As at
\ETCL Ry B2  March 31, 2021

Beginning of the year relating to the fixed assets 4,724.36 4,372.91
Total 4,724.36 4,372.91
Add / (Less): Timing difference arising during the year on account of depreciation 2,050.54 351.45
Deferred Tax Liability (Net) 6,774.90 4,724.36

Deferred tax liabilities provided for relate to Property Plant & Equipment and other tangible assets. The company does not have any asset

accounted at fair value or any other asset that requires adjustments.

Note 18: Other non-current liabilities

® In Lakhs)

Particulars As at As at
\ETLA S WL PR  March 31, 2021
Deferred Revenue Export Benefits 97.87 96.85
Total 97.87 96.85
Note 19: Borrowings  In Lakhs)

Particulars

a. Secured

As at As at
W\ ETGL I 0P8 March 31, 2021

Towards working capital - Repayable on demand

(i) State Bank of India * 79.12 -
(i) HDFC Bank * 1,500.00 1,094.52
(i) Bank of Baroda * - -
* Includes sub limit of demand Loan

Total 1,579.12 1,094.52

The particulars relating to these borrowings are given in Note 1-VI-21.

i
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

Note 20: Trade payables  In Lakhs)
Particulars As at
\ETG B P8 March 31, 2021
(A) total outstanding dues of micro enterprises and small enterprises; and 1,792.59 670.58
(B) total outstanding dues of creditors other than micro enterprises and small enterprises.
Creditors for raw materials & others 15,849.81 7,009.02
Total 17,642.40 7,679.60
Note 21: Other financial liabilities R In Lakhs)
Particulars As at
\ETG B v March 31, 2021
Advance from Customers
Amines Division 215.87 245.73
Hotel Division 29.49 -
Current maturities of long term debt from banks payable within twelve months
(i) HDFC Bank 1,818.18 1,818.18
(i) Bank of Baroda 909.00 909.00
Interest accrued but not due on borrowings 32.80 35.18
Current maturities of finance lease obligations 1.16 0.09
Total 3,006.50 3,008.18
Note 22: Other Current liabilities R In Lakhs)
Particulars As at
\ETG B8 March 31, 2021
Statutory Dues
Goods & Service Tax 156.95 343.81
Tax Collected & Deducted at Source 3il.73 16.91
Value Added Tax 2.45 0.67
Total 191.13 361.39
Note 23: Provisions  In Lakhs)
Particulars As at
\ETe ey i Pl March 31, 2021
Salaries 221.49 198.11
Provident Fund 43.54 38.53
Employees State Insurance 3.97 3.04
Remuneration to Directors 4,466.92 3,218.66
Electricity Charges 296.26 329.65
Others - expenses 512.02 213.88
Total 5,544.20 4,001.87
Note 24: Current Tax Liabilities R In Lakhs)
Particulars As at
\ETG ey PPl March 31, 2021
Provision for Current Tax 13,837.75 8,135.00
Total 13,837.75 8,135.00
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

Note 25 : Revenue From Operations  In Lakhs) Note 29 : Employee benefits % In Lakhs)
For the For the For the W
Particulars GELUCEEEUCEER  Period ended Particulars Period ended [T RNEEY
LEICE w28 March 31, 2021 (VETZ I RPIPPN  March 31, 2021
Sale of Aliphatic Amines, Speciality Chemicals, Derivatives of Amines and CFL Lamps.(including 2,32,035.23 1,31,145.51 Salaries,Wages and other allowances 3397.23  2,790.84
Export Benefits) Remuneration to Directors 4,680.06 3,425.98
Total Revenue from operations ( Net) 2,32,035.23 1,31,145.51 Bonus 194 45 19268
Lockdown Incentive Reward - 68.29
Note 26 : Other Income R In Lakhs) Premium towards Gratuity Scheme of LIC 517.13 60.23
) _ Forthe _ Forthe Contribution to Provident Fund 231.50 191.07
Particulars MZf:r:)gf,gng M::;Eg_f;g;? Contribution to Employees State Insurance 33.54 26.00
Income from Wind Electric Generator 169.07 106.72 Contribution to Labour Welfare Fund e 076
Interest on Margin Money Deposit 36.00 41.23 Staff Welfare Expenses Lee 66.61
Interest on Security Deposit 19.87 16.39 Group Insurance Premium E 29.99
Profit on Sale of Fixed Assets 1073 19.34 Total 9,154.25 6,782.45
Profit on Redemption of Mutual Fund 3.36 77.41
Rent Receipt 171.61 7770 Note 30 : Finance Cost R In Lakhs)
Sales Tax Refund and interest thereon 5.43 - For the For the
State Subsidy Received 258.62 266.69 Particulars M:‘:crir?g 1?2?)32 MZ‘:;::’; 1?';?;(1’
Refund of Stamp Duty 2.48 : Interest on Working Capital Borrowings 363.36 395.68
Reimbursement of Expenses 98.44 ) Interest on Term Loan 816.88 1,193.35
Miscellaneous Income 8.95 1.91 Interest on Income Tax 131.00 .
Total 724.56 607.41 Processing Charges 90.68 101.37
Interest Cost on Lease As Per IND AS116 0.12 0.06
Note 27 : Cost of material consumed ( In Lakhs) Bank Charges 308.10 138.77
For the For the Total 1,710.16 1,829.23
Particulars Period ended Period ended
W\ ETL ey Bl PPA March 31, 2021
Opening Stock 4,299.26 1,931.73 Note 31: Other Expenses R In Lakhs)
Add: Purchases For the m
Raw Material - Domestic 63,822.45 36,265.02 Particulars Period ended Period ended
Raw Material - Imports CIF Value 66,022.57 27,682.73 MUY March 31, 2021
Sub- Total 1,34,144.28 65,879.48 A) Amines division
Less : Closing Stock 6,503.28 4,299.26 a) Manufacturing Expenses
Net Total (A + B) 1,27,641.00 61,580.22 i) Power and Fuel 21,155.59 12,502.26
ii) Stores, Spares Consumed 1,714.80 992.04
Note 28 : Changes in Inventories of Finished Goods & Work in Process  In Lakhs) fi) Repatrs & Maintenance - Plant & Machinery LISl 621.62
iv) Repairs & Maintenance - Building & Other 184.64 105.02
For the For the
Particulars Period ended Period ended v) Repairs & Maintenance - Kitchen Equipments 0.83 0.06
\ETG ey 2P March 31, 2021 b) Selling & Distribution Expenses
(a) Opening Stock i) Advertisement, Publicity & Sales Promotion 850.46 558.01
Finished Goods 3,771.43 3,326.81 iij Discount on Sales 100.60 306.83
Work-in -process 245.50 2,135.51 iii) Outward Freight 6,128.07 3,938.70
Sub- Total (a) 4,016.93 5,462.32 iv) Packing & Forwarding 4,480.55 3,273.62
(b) Closing Stock v) Other Selling & Distribution 426.96 360.91
Finished Goods 6,820.91 3,771.43
Work-in -process 2,5684.43 245.50
Sub- Total (b) 9,405.34 4,016.93
Difference of (a) and (b) Increase (-) / Decrease(+) (5,388.41) 1,445.39
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Balaji Amines Limited

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2022 (Contd.)

Note 31: Other Expenses (Contd.) ® In Lakhs)
For the For the
Particulars Period ended Period ended

\ETG ey PPN March 31, 2021

c) Administrative & General Expenses

i) Rent 5.09 11.90
i) Rates & Taxes 208.31 175.16
i) Repairs & Maintenance - Office Equipments 12.13 6.40
iv) Repairs & Maintenance - Furniture 5.30 4.52
v) Auditors Remuneration
- As Auditors 40.02 25.33
- Tax Audit Fees 5.68 0.68
vi) Premium in respect of "Employer-Employees Policy" 489.83 134.70
vii) Other Expenses 929.37 798.31
viii) Preliminary Expenses Written Off 32.63 10.88
d) Insurance
i) Plant & Machinery & Building 135.74 106.90
ii) Wind Electric Generator 5.28 4.87
iii) Raw Material & Finished Goods 80.02 58.75
iv) Cash In Transit 0.17 0.07
v) Loss of Profit 44.48 39.14
vi) Motor Vehicle 8.63 8.47
vii) Public Liability Act 10.89 6.74
e) Foreign Exchange Fluctuations Loss / (Gain) (1,074.04) (628.73)
f) Research & Development Expenses 56.04 94.42
g) Expenditure on Corporate Social Responsibility 425.02 374.06
h) Operator's Management & Incentives Fees 94.54 28.35
Total 37,613.60 24,014.99

Notes 1 to 31 form part of Financial Statements

As per our report of even date For and on behalf of Board of Directors
For Ayyadevara & Co.,

Chartered Accountants

FRN: 000278S

Ayyadevara Srinivas A Prathap Reddy G Hemanth Reddy Lakhan Dargad
Proprietor Executive Chairman Whole Time Director & CFO Company Secretary
ICAI Membership No. 028803 DIN 00003967 DIN 00003868

Hyderabad, May 11, 2022.
UDIN: 22028803AJWFMA5285




